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REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY FINANCIAL STATEMENTS

To the Directors of The Community Foundation of Nova Scotia Society

Opinion

The summary financial statements, which comprise the summary statement of financial position as at
December 31, 2025 and the summary statement of operations and changes in net assets for the year
then ended, and related notes, are derived from the audited financial statements of The Community
Foundation of Nova Scotia Society (the Foundation) for the year ended December 31, 2025.

In our opinion, the accompanying summary financial statements are a fair summary of the audited
financial statements, on the basis described in Note 2. 

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian accounting
standards for not-for-profit organizations. Reading the summary financial statements and the auditor's
report thereon, therefore, is not a substitute for reading the audited financial statements and the auditor's
report thereon.

The summary financial statements and audited financial statements do not reflect the effects of events
that occurred subsequent to the date of the auditor's report on the audited financial statements.

The Audited Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated May
29, 2026. 

Management's Responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements on the basis
described in Note 2.

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair
summary of the audited financial statements based on our procedures, which were conducted in
accordance with Canadian Auditing Standard (CAS) 810, Engagements to Report on Summary Financial
Statements.

Dartmouth, Nova Scotia
June 8, 2026  CHARTERED PROFESSIONAL ACCOUNTANTS
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Operating 

Reserve 

Fund

Operating

Fund

Restricted

Fund

Endowment

Fund 2025 2024

Assets

Current Assets $0 $198,117 $2,669,195 $3,123,418 $5,990,730 $3,896,433

Investments $0 $0 $539,881 $36,493,127 $37,033,008 $29,325,866

Capital Assets $0 $9,980 $0 $0 $9,980 $9,171

Due from Funds - Current $92,602 -$98,810 -$778,708 $784,916 $0 $0

$92,602 $109,287 $2,430,368 $40,401,461 $43,033,718 $33,231,470

Liabilities

Current Liabilities $0 $109,287 $5,398 $99,288 $213,973 $64,597

Deferred Contributions $0 $2,424,970 $0 $2,424,970 $2,329,155

$0 $109,287 $2,430,368 $99,288 $2,638,943 $2,393,752

Net Assets $92,602 $0 $0 $40,302,173 $40,394,775 $30,837,718

$92,602 $109,287 $2,430,368 $40,401,461 $43,033,718 $33,231,470

Revenues & Expenditures

Revenues $0 $662,408 $2,033,114 $11,120,458 $13,815,980 $4,309,460

Investment Income (loss) $0 $58,709 $1,577 $1,115,457 $1,175,743 $4,156,136

$0 $721,117 $2,034,691 $12,235,915 $14,991,723 $8,465,596

Expenditures $0 $822,059 $1,950,462 $2,662,145 $5,434,666 $5,234,784

Excess (deficiency) of 

revenues over expenditures $0 -$100,942 $84,229 $9,573,770 $9,557,057 $3,230,812

Net Assets, beginning of year $26,594 $0 $110,492 $30,700,632 $30,837,718 $27,606,906

Interfund Transfers $66,008 $100,942 -$194,721 $27,771 $0 $0

Net Assets, end of year $92,602 $0 $0 $40,302,173 $40,394,775 $30,837,718

Summary of Financials for the Period Ending December 31, 2025



THE COMMUNITY FOUNDATION OF NOVA SCOTIA SOCIETY

Notes to Summary Financial Statements

Year Ended December 31, 2025

1. INCORPORATION AND NATURE OF THE ORGANIZATION

The Community Foundation of Nova Scotia ("the Foundation") is a public foundation created by the
people of Nova Scotia to enable effective philanthropy. The Foundation works with private donors,
businesses and charitable organizations to build the financial and social capital that local
communities need, both today and tomorrow. The Foundation does that by stimulating charitable
giving, establishing permanent endowment funds and supporting initiatives that make an ongoing
difference in communities throughout Nova Scotia.

The Foundation is incorporated under the Societies Act of Nova Scotia as a non-profit organization
without share capital and is registered as a charitable organization with the Canada Revenue
Agency. The Foundation is exempt from tax as a non-profit organization under Section 149.1(1) of
the Income Tax Act.

2. SUMMARY FINANCIAL STATEMENTS

The summary financial statements are derived from the complete audited financial statements,
prepared in accordance with Canadian accounting standards for not-for-profit organizations, as at
December 31, 2025 and for the year then ended.

The preparation of these summary financial statements requires management to determine the
information that needs to be reflected in the summary financial statements so that they are
consistent, in all material respects, with or represent a fair summary of the audited financial
statements.

The summarized financial statements have been prepared by management using the following
criteria:

a)  Whether the information in the summary financial statements is in agreement with the related
information in the complete audited financial statements; and

b)  Whether, in all material respects, the summary financial statements contain the information
necessary to avoid distorting or obscuring matters disclosed in the related complete audited
financial statements, including the notes thereto.

Management has determined that the statement of cash flows does not provide additional useful
information and as such has not included it as part of the summary financial statements.

The complete audited financial statements of the Foundation are available upon request by
contacting the management of the Foundation.
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